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6FRWDEDON* GREDO/DONQJ DQG O DUINHW

+RZ GLG \RXU WLPH LQ WKH 'DO 0%%$ SURJUDP

VKDSH \RXU FDUHHU SDWK"

0\ WP HIQWH' DO % SUIRILDP ZDVWK® IRWP DIYH 7KH
SIRILP \WKAN WH SHUHPWEDDQRH EHE HHQ GHYHRSIQJ
WIRKQEDODFXP HQ DQG KRQQI WH VRIWU W@ \WDWDWH
HWHQWDOIRU BDGHUKIS ” FOP H RXWRI IWZ W [IAMDM
NRZOGIH 1Q IQDQFH DQG GHIYDWHY EXW MW DV
P SRUEQ® > GDUHG KRZ VR SURUMIH FRMERWDM
FRP P XQIFDW DQG P DQDIHP \ WP H HIHPRYHO

7KH P RQOM ZRINWMP Z DV D WBQGRXWHDWH "WD@BZ HG
PH W DSS® ZKDW'G BDUHG [Q D UHDIZ RUG VHMQ) DQG
EXIG SUDPWFDOFRQIGHOAH 2 XWIGH WH FOMRRP  ” FR

IRXQGHG WH ' DBRXMH "QMODWRQDO %XMOHW 6RAHW

© KDWAK® VHW 6FRWDEDQN DSDUMY IW HP SKDWY RQ BQJ
WP YDOH FUHDARQ GHAMRQV DUHQWP DGH MR RSWP [} H
WH QH WIXDUMU EXVWR VAHQIWHQ WH YOQN DQG W FOHOW
IRUWH BQ XQ

© HWH QRZ IQWH P IGGBI Rl D P DRUWKQRBJ\ LRBXWDQG
P HAWG R WH KRZ IWWDMV WH EDVHIH IRU RXU
EXVQHW [UHHQI XS WP H IRUFGHQWADWMI\ DQG KLIK [P SDFW
QWDWHY 7KDANQG RI IRZDUG P RP HQMP  SDULHG ZIW D
PXEMUH WDWYDXHY SHRS®! DQG SXBRH LV Z KDW NHSWP H

KHUH DQG FRQWOXHV R P DNH 6 FRWDEDQN DQ HQHUIJ LQJ SOFH
WRJIWRZ

KDW LV \RXU FXUUHQW UROH D
WASLFDO GD\ ORRN OLNH IRU \RX

"P 0D ' WHARU  +HDG R "QYHWRU 6RGWRQY DWW

FRP SHWG 1Q FDVH FRP SHWARQV DQG SDUMASDWMG 1Q DQ
H FKDQIH SLIRWAWIQ 0 H IFR ZKHH RXU WDP  SLRYIGHG
FRQUXGMY DGYIFH VR D WP DOEXMQHW IXQ IDRW IWZ DV D

IDP 1® RZ QHG WTXID GMMBLY GRNQI VR H SRUMR 1 RYD
BFRWD  7KRVH H SHUHQRHV VXJKWP H DGDSVEIDN FX@{DO
DZDHQHW DQG WH DEIOV VR VROH SWREGP V XQGHU
SIHAXIH $ERIHWHU WH ' DOO % HTXISSHG PH ZIW
VWRQI WFKQIFDONQRZ BIGIH DQG WH GDGHUKIS W@ \WDW
KDYH \KDSHG P\ FDUHHUHYHUMGQRH

6FRWEDQN * GEDO/DQNQI DQG 0 DINHW 0\ WDP  RUJIQDW
DQG GMMEXWY VXPXUHG QRWMV VR FOHQW DRURW &DQDGD
/DA $PHUFD DQG WH $MD3DAUE WHIIRQ 7KHWH DUH
GHIQHG RAWRP H  IQYHVR HOW VWDWUIHY WDW EGIQG WH
EHQHIW Rl HTXIW DQG GHEWQYHVA 2 XUJRDOY \R GHMIQ
POVMRP [HG SIRGXFW WDW KHS FOHQN P HHW WHU
LQYHR HOWREMPRYHY Z KIBI SIRYIGQ) D WEE®! VRXUAH R

:KDW KDV NHSW \RX DW 6FRW L D ESRINRYERHYDON

\HDUV"
JURZ \RXU FDUHHU"

"YH W\ HG DAVEFRWDEDQN EHFDXVH W D SOFH ZKHH "YH
EHHQ DE®! W EXIG VRP HWIQJ P HDQIQIIXO VXURXQGHG E\
VEBIQMG SHRS®! Z KR JHQXIQH® FDUH DERXWGRIQI WIQIV WH
WKWZD 2 XUWDP KDV EHHQ VRIHWHUIRU\ HD/ FUHDWQJ D
GYHOR FRMERWDWRY DG WKVWWDW WDWH 1Q VXFK D
FRP SHWAYH LOGXVIAK

7TKH FXOWH KHH UWHZDWGY ERW IQQRYDWRQ DQG
DFFRXQWEIOV ) IRP WH WRWV” Z DV JIYHQ WH RSSRUMXQW

WR WNH RZ QHUKIS G-MJIQ DG JUIRZ D EXMCHW  DQG HH
VEQILE®I UHVXWV ILRP WRVHHIRW

:KDW PDNHV LW D SODFH \RX ZDQW WR

\ GD XVXD® WELW DURXQG DP ZIW D FKHNIQ RQ
RYI-LQJKV\D:\MIWILRP RXUBIQIDSRIHWDP  7KHQ” @ENH P \
GRJ IRUD Z DD Z KIB! QAMQQI R %BRP EHI \R FDWK XS RQ
P DINHAQHZV EHRWH RRIQIQJ RXU DP P RWQQI (TXW
SHVDURK FDD\R UMMHZ  FRP SDQ VSHALIE GHYHBSP HQW
YIRP WHH WH GD IV WSIFD® IIGBG ZIW WDP  VADWMI\
VHWRQV FIHOWP H-WQIV SUIRGXPNGHYHBRSP HOWGMAXVMRQY
DQG FRRUGIQDWRQ Z W SDURHY DARRW WDGIQ) UMN GUDO
WIKQRBI\  Z HDOK DQG IOWLODWRQDOMDP V

7KH I DDMQGV VR EH HVSHAD® EXVt Z IW FRQHHQRHV FOHQW
HYHOW DQG VWDMIIE SOQQQJ " XVXDD® ZWDS XS DIRXQG

SP  XQBWWHHV DQHYHQQI FOHQMHQIDIHP HQW



(QGR GD IVDJRRG WP H\R FBDUP\ ICER] DQG SWHSDWH
IRUZ KDW DKHDG "Q FDSIMECP DUNHW \ RX UH QHYHUUHD® Rl
GXW VR ” NHHS DQ HHRQ P\ SKRQH IRUEUHDNQI QHZV RU
[P SRUBQAH P DY IUIRP FREDIXHV 1Q RMHUMP H] RQHV

+RZ KDV WKH ILQDQFLDO VHUYLéﬁy
HYROYHG GXULQJ \RXU WLPH DW WK E

KRZ KDYH \RX DGDSWHG"

7TKHOW \HDW KDYH ELRXIKWP DWIYH RKDQIH VR FDSIMEO
P DUNHW 7HRKQR®I\ KDV EHHQ WDOMRWP DAYH DORUWP LE

H HRXMRQ FBXG FRP SXWQJ DQG DGYDORHG DQDOWFY KDYH

UHYROMRQI HG \VSHHG HIFHQR DQG WDQVSDIHQR  3RW
IIODQADO FUMY UHIXOMRQY DOR P SRVHG JUHDWU FDSIMEO

WHIXLHPHQW DG @ WG SWRSURMY WDGEQ]

IXQGDP HOE® FKDQIQ) KRZ EDQW GHS® WHU EDDQFH
VKHHW

7RIHWHU WHVH VKIW KDYH UMVKDSHG WDGAQ) IBRY YN
KDYH PRYHG ILRP \VSUDGEDWHG WDGQJ \RZDUG P RWH
DGVEHGUYHQ VROMRQV  IRPXMQ) RQ  EDDQFH  \WKHHW
RSWP [] DARQ QRQ @HDU SLRGXPW DQG WIFKQR®J\ HQDEGIG
SOARP V "Q HWHQFH ZHYH HYROHG ILRP WH \ARWDIH

EXVIQHW\RWH P RYIQI EXVIQHW

YRUP\ WDP WHWH FKDQIHV KDYH EHHQ SRVMYH "QYHWRU
BROMRQV KDV EHQH WG DV FOHQW IQFUHDMQI® VHHNVRIRHG
GHIQHG RXWRP H SURGXPW WDWI HQHUIDM WEE®! IXQGIQJ [RU
WH 9%OQN "W D JRRG UHP LQGHU WDWIQ FDSMIOP DINHW \WH
UHDOHGIH GRHVQWIRP H ILRP DYRIGIQ) FKDQIH  IWFRP HV
ILRP HP ELDAQI VYR P RYH WH EXVIQHW IR DG

+RZ KDV WKH VWUXEWXUHG VHFX
HYROYHG LQ &DQDGD GXULQJ \R:
EDQN"

BWKRMUHG SURGXPW KDYH H IMMG IRUGHFDGHV [Q ( XURSH

LQWH $P HUFDV KDV DFFHBLDMG

6HYHUDOI DRRY/ KDYH GUYHQ

HG BRUEM HOMRGP HOWMWKH WWH R

JRDCEDVHG LQYHVWQ)  DGYDQRHV 1Q WFKQR®J\ \WDWHQDE®!

PXVRP [} DARQ DWVFDBI DQG UHIXOWRY FKDQIHV WDAKDYH
IP SURYHG WDQVSDUHR DQG LQYHWRUHGXFDWRQ

% WU P RGH@®Y DQG UMN VRRO KDYH DOR H SDQGHG WH
SIRGXPWXIW DYDIDE®I VR FOHQW  7KH UHVXOVY D P RWH
VRSKIMAFDWG GYHMLIHG DQG DFRRHWE®! P DUINHWRQH WDW

FROWDXHV VR HYROH WDSIGD "W \MDWFRQUEQWHYROMRQ
WDWP DNHV WY VXK DQ H AMQJ VSDRH VR EHIQ

:KDW NH\ SULQFLSOHYV KDYH JXL(
DSSURDFK WR JURZLQJ 6FRWLDE
VKDUH LQ WKH QRWHV LQGXVWU)

2XU VWDMJ\ KDV DZD\V EHHQ JWIRXQGHG 1Q VP STAW
IQQRYDWRQ DQG WKW : H DP VR PDNH FRP SG[ IGHDV
DFFHWE®! KHSIQI FOHQN DRKIHYH FOUW DQG FRQIGHQAH
WURXIK VROMRQV WDADLH Z HOWMKPMUHG DQG WDQUSDUHQW
2 YHUMWP H ZHYH HYROHG IURP D SLRGXPWBIG EXVIQHW \R D
VROMRQV GUYHQ RQH Z KHIH HYHY IGHD EHILQV Z W VROIQU
|RUD FIHQW QHHGV

7THKQR®I\ KDV EHHQ D P DU HQDEGU R WDW\KULW 94
DXVRP DWQJ DQG GIIMYIQ) SDUV Rl WH SIRFHW Z HYH IUHHG
XS FDSDAW R GHHSHQ HDMRQWKISV DQG WICN P RWH

+RZ KDV WKH &)$ FRPSOHPHQW HapMRz5a-beRUMFEONSRIURIRY DQG M DDIQP HOW
HGXFDWLRQ DQG KHOSHG LQ \RXU FXUUHQW UROH"

7KH 0 % DQG WH &) $ FRP SGP HQAHDFK RWHUEHDXWX@®
7KH 0 9% HP SKDV] HV GDGHUKIS WDMJ\ DQG GHAMRQ
P DNQI WN@ WDWDWH FUWDOIRU P DQDUIQY WDP V DQG
QDYIDWY FRP SB[ EXVIQHW HOMLRQP HOW 7KH &)$ B\
FROADAV SWRYIGHV UHDO GHSW 1Q  IQYHVR HQW DQDOWY
FRUSRUDW [LQDQPH DQG SRUARTR P DQDIHP HQWMAKQT XHV

7RIHWHU WH FUHDW D SRZ HUXARXQGIMRQ 7KH &) $ JIYHV
\ RX WH WFKQFDOFUHGELOV \R HQIDJH GHHS® Z W FOHQW
DQG HYDODW IQYHWR HOV WRWRXVO  ZKIBI WH 0 %
SURVIGHV WH EURDGHU P DQDIHUDOSHY/SHAWH QHHGHG R
®DG HIHAYHD YRW KDYH EHHQ IQVYDODE®! IQ P\ ZRWN 1Q
FDSIVICP DUNHW

$WWH FRIH WRXJIK \XFRHW FRP HY GRZQ \WR SHRS®I "YH

WHG VR FUHDM DQ HQYILRQP HOWZ KHH FRADERUIDWRQ DQG
RUHGEEIOV DIH SDUDP RXQW RQH 1Q ZKIEK WH WDP  [HHY

HP SRZ HUHG \R VENH LQMDWYH DQG BDUQ FROWDXRX\VO 6HHQJ

WDWDSSURDAK UHFRI QL) HG DALRW WH LQGXVIML Z WK P XGAS G

LQGX\WI DZ DUBV IRU FIHQMMHWEH HGXFDWRQ DQG SURGXFW
H PH®IQFH KDV EHHQ IQRHGE® UHZ DUEQ) " WHQ RUAHV WWDW
GRIQJ WIQIVWH WKW D\ RYHUWH BQ) WP SD\VRII
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&DQDGEDQ EDQNY DUH WDUHO XWHG VR VBNH RQ P RUH UWN <HW
IQ 6HSWP EHU WH 2 [IIEFH R WH 6XSHUIQMQGHQOAR!

) IQDQADO'QMMMRQY 2 6)” VXLSUMHG 9D 6WHHWE\ FDE

RQ WH FRXQW V O HGIQGHWY R SXWXH WP DUMMN  7KH

26)” WQDMG WDW &DQDGIDQ EDQW ®Q NORZQ [RU
SKGHQRH WKRX@ BDQ IXUMHU IQR EXVIOHW GIQEQ) \R

VXSSRUV HFRQRP [E JIRZW.  7KH FDO IV UHSRUMG E\

SHXWUYRQ6HSWP EHU P DUNHG DWWINQJ FKDQIHRI VRQH

|RUDQ IQWMYMWRQ WDAKDY WDGIMRQDE HP SKDV] HG UHVADIQW
DQG FOSMIGEMVASEH

7KH P RP HAKLIKDKW D IXQGDP HQEOMMRQ 1Q &DQDGDQ
IIODQFH \WH EDDQFH EHVE HHQ JURZ W DQG VDIHW  7KH LX®V

WDWKHS EDQNY UHP DIQ UMMOHOWADQ DOR @ MKRZ P XFK
WH GG DQG LQYHWW&DQDGDV IWDP HZ RIN VKDSHG B\ \WH
YDONS$PWWH ) IQDQADCRRQVXP HUS$IHQR RI &DQDGD ) &$&

WH &DQDED ' HSRUWQUXUDQAH &RSRIDIRQ &' & DQG \WH
YOONRI &DQDGD KDV RIWQ HILHG RQWH MGH Rl FDXWRQ 7KLY
FDXWRXV DSSURDAK KDV VIAHQIWHQHG WH A VIMP V/ \MEEIDN
EXWRIWQ VSDUN GHEDM RYHU Z KHWHU MAMBZ V IQQRYDMRQ

DQG P IW AHAWRUEXMOQHWHY
&XWIRQJ 5HG 7DSH . HHSLQJ VKH &XWKILRQ

26)”V IHFHOWP RYHV \KRZ W WIIQJ \R Z DO WDWICH @H
7KWRXIK D3RTA 0 RGH.Q DARQ SLRIDP  DQORXQAHG [Q -X®

WH UHIXOWRU IRBIG EDAN VRP H RX\VEDIMG LXBV \R
P DNH @H HDVHUIRUEDQNY RQ WH FRP STQRH VIGH "WDOR KIW
SDXVH RQ WH 9DVHO™ RXVBXWIGRU D JEEDOWK®! WDW
ZRXG KDYH IRUAHG &DQDGIDQ EDQNY R KRG P RIH FDSMIO
WDQ P DQ Rl WHUIRUHIQ UYDY $\WAKH VDP HWP H 1Q -XQH

26)” P DIQEIQHG WH ' RP H\WWE 6VBELOW %X IHUDW
SHURHQW ZKIEK VHUHV DV D FXWKIRQ Rl H WD FDSMIOIRU
XQFHUEIQ WP HV  7KHVH P RYHV \RIHWHU VWKRZ D UHIXOWRU
ZI@ VR FXWUHG ISH EXWQRWZ LG VR FRP SURP VH WH
VVMP VVDIHW

: KDAGRHV VP DUAUMN DRXD®D P HDQ 1Q SUDPWFH' $FFRUGIQ)
W WH 6HSWP EHU  5HXWWY UHSRUV 2 6)” ZDQW OUH
GQGHY R H SDQG AHAWWR EXVIQHWHY HVSHADD P IG
P DUNHWILLP V DQG VHRRW VXFK DV 1QUIDVAKPXH  FRDQ

HOHU\  DQG WFKQR®I\

7KHAGHD 1V, WDWZ HOFDSIMIQ HG EDQNV Z W EHWHU GDVD
DQDOWEV DQG VIWHW WD) \RRY FDQ SIXGHQ® \ENH RQ
PRUHDIMIE GIQGIQ) LOAMDG Rl SDINQI FDSMIORQ WH
VIGHIHY <HWWH JXDUBLDY UHP DIQ P IQP XP  FDSIMIODQG
@ XIGIW UHTXIUHP HQW VAMDDSS® \WHW WMV FRQWDXH DQG
WH 26)” KDV ZDUQHG WDWIWZ @ WDIMVH EXITHY DIDQ L
VIV [E YXQHIDEIOMY M "Q WH UHIXDWRW RZQ ZRWGV
VP DUMIMN I QRWUHANBW UWN

[P IW ' RXEW DQG7WGH 2 1V

/ HHDORE@DWRQV DGG DQRWHU @ HU R GMVASTH  YDQN
P XW IXO©® WHU [IGXADY GXWAV \R \VKDUIHKRGHY DQG
GHSRMRY FRP SO ZIM WH 9N $PWDQG FRQUWXP HU

SIRWPIRQ XN DQG DGKHH R JRYHLODQRH DQG GMFBVXH
WHTXIWHP HQWV  &DSMIODAR WUHVKRGV RU RWHU LHIXOWRY

@ WP D VWMOFRQWADIQ D EDON HDOHUWVR H WIQG ALHGWR D
UMNHU ERURZ HU 2 6) "V P RGHWQ] DARQ GUYH LV P HDOMR

PDNH UIXOWRQ PRMH HIFHON QRW R ZHDNHQ WH
SUKGHDEDANERQH WDWKQGHSIQVWH i VIMP VVDIHW

6RP H RUMFV DUIHQWRQYIQRHG WIDWD 1 UHQGIHUMRCOH I LRP WH
WHIXOWRUZ IQVSDIND ZDHR QHZ GQAQJ 7KH ZRUY WDW

HYHQ D VI KWBRVHQQU Rl WH XN FRXG VHWIMH EIH IRU
IXVUH SUREGP V Ll FLHGIMIURZ W EHFRP HV \RR 1IDVW2 WHWY/
QRW WDVWKH ELJ EDQNV DUH P RUH @\HO R VENH DGYDQWIH R
WH 1O[ [ELOV WDQ WP DU GIQGHY $QG ZIW KUK IOMHW
UDWV WKDN JREDOMDGH DQG D VBZ IQ) HFRQRP \ DWKRP H
PDQ EDQW PD UHPDQ FDXWRXV WHIDWBBW R ZKDW
HIXOWRW/\D:

: K\ A0 DWIUY I RUVIKH ) XVXXIH

7KH [P SGFOWRQV UHDFK 1DUEH RQG WH EDONQJ VHRRU ) RU
&DQDGEIDQ EXVIGHWHY DQG HQAHSUHQHXWY \WH RXVWRP H Z 1@
VKDSH KRZ HDM® WH FDQ DFFHW FUHGWRUIQYHWR HQADQG
JURZW ) RUMNGHQW SUHSDUQJ IRUFDUHHY 1Q @Z  11QDQFH

RUSRIA IWMJIQDY VXWEIQHG GHP DQG IRU SIRIHWMRQDY
WGG 1Q U P DQDIHP HQW FRP SQFH DQG  LHIXOWRU

DIDLY . H WIQIVVR Z DRK Z I@EH DQ AKDQIHV VR FDSMICRU
O XIGW KBV P RYHP HQV 1Q WH ' RP HVWAE 6\BELDWV 96X 1HU
DQG Z KHWHU EXVMIGHW GIQEQI QXP EHLY DRXD® \WEWR
FP E

SHIXOMRQ MOWMVMMHIH VR MBZ EDQNV GRZ Q EXWDOR \R
VHAMKH ERXQGDUHV IRUKRZ WH FDQ JUIRZ VDIHD 26)"V
SX\K [RU \P DUMIMN IV D UHDOWP H WAMVARI Z KHWHU EDQONY
FDQ IMS XS WHUBQAEQ) Z MWRXWEMQ) WH WEELDV WH H

NORZ Q IRU ) RUBFKRRQHU UHDGHWY W D UHP IQGHU WDWWH

IXVUH Rl &DQDGIDQ EDQNQU DQG WH RSSRUMQMEN MRSHQV

ZI@FH GUYHQ DVP XFK E\ @FZ V DQG IHIXOMRQVDVE\ P DUNHW
IRUFHV 7KH TXHWIRQ QRZ 1V Z KHMHUEDQNY Z LODRXDD® VENH

WH SOQIH RUNHHS SO\ lQJ MKDIH
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7KH 5RPDQ (P SWHV FRMSWH ZDV GUYHQ B\ FKWRQF
IQOWMRQ Rl WH GHQDUXV DQG WH 6SDQMK [HOXQGHU WH
ZHIKWR WHU RZQ WHDVWXWH DQG HQRWP RXV GHEW 7KH
JUDMWWHP SILHV RQ (DUK DIH QRWIP P XQH \R 1IQDQADO

P P DQDIHP HQA'VWH8 6 QH W

/HHY Rl 86 JRYHURP HOANGHEWKDYH WN LIRFNHWAG MORH WH

ROMHWR WH SDQGHP IE DQG FRQFHQ DP RQIMMMH SXETF
KDV EHHQ EXIGIQ) "V WH 86 RQ DQ XQUXWEIQDE®! SDW RI
ERURZIQ) WDWZI® FUSS®I W WBQAQI DV WH JEEDO

HARQRP [E BDGHU "Q WLV DUAFGI ” Z I@GHOH IQR WH FDBI Rl
$P HUFDQ \RYHHHJQ GHEWDQG DWHW WH BRP IQJ GHEW
AMY

7TKH1 XP EHW

7RO HGHIDOGHEVKDV EDIRRQHG ILRP EIQORQ 1Q

W WEORQDVR WH VHRQG TXDUMURI (YHY P DRU
HARQRP IF MBZ GRZQ MQFH : RUB : DU™ KDV DAMG DV D
FDEOW RUWH JRYHUOP HOW IQGHEWIGQHW DV \WWH IHGHUDO
JRYHUOP HQWZ IGHQHG W EXGIHWGHIEWVR VWP XOW WH
HRQRP\ 7KLV IQFOIGHV WH HDW®  V UHFHWIRQ WH GRW
FRP EXEE®I WH  ILQDQADORUMY DQG P RWMP SRUEQWD

WH &29”  SDQGHP IE 6IQFH WH HDD V UHFHWIRQ

VRO GHEWKDV JIRZQ IRWRQHIRG D MP IOU SDFH RI

LOPUHDVH VR WH SUMRXY  \ HDUWP H\SDQ IRMZIQJ : RUG
- DU 6R L WH DM Rl AKDQIH IV QRWILRXQGV IRUFRQFHQ

Z KDWY

"WV WH GEVEXLGHQ LHDWHW * ' 3 DV Z HODV WH VHMAQ]
FRW Rl WDANGHEW7KH G-HEVWR * ' 3 DWR KDV VZ IV SDWHG
WH AXADOKMUHWKRG R DG MW RYHU WH WILLG

KUKHWDP RQJ WH*  WH) HGHIDO' RYHUQP HOWORZ RZ HV
P RUH WDQ W HARQRP \ V \ HDUD RXVBXW 7KLV P HDQV WH
P DUIQDCEHQH IR $P HUFDQ GHEWY WHS® GP IQMWKIQ) DV
HOPMG 1Q WH XQGHSHURWP DOFH Rl RXVBXWS$Q HILEHQW
SDFH Rl JURZW 1Q GHEWZ RX@ KDYH UHVXGMG Q D FRQWIQW
GHEWR * ' 3 IDAR DVRXVBXWZ RX@G JWIRZ Z W GHEW

7KH VHWYEAQ) FRWRI VDIG GHEWY HYHQ P RUH FRQAHQQU "Q
WH 86 JRYHUOP HOWSDIG WAORQ 1Q LOMHW
H SHOWV Rl WH VRECEXGIHW Z KIFK 1V P RUH WDQ WH
DQOXDO GHHOFH EXGIHW GW WDW MON 1Q  7KH 86
JRYHUOP HQW ZKIEK \VSHQGV EIORQ RQ GHHQFH WH
P RWRQ HDUM EHDAMY VHRQG &KIQD E\ WUHRG IV
VSHQGIQJ P RUHRQVHYAIQ) IW GHEW7KLY IV QRAX\WIAQDE®

7KH ERWRP; @QH LY WEMAMH DM R IQFUHDVH 1Q GHEWKDV
EHHQ FDXVHG B\ WH JRYHQP HOWIXQEQ) OUH GHIAW
GXUQI ZDW DQG UHFHWRQV 7KH MXH QRZ @V IQ WH
GP IQVKIQ) P DUIQDOXWON Rl GHEWDQG WH H RXADWY
FRWRI VHMELQD W

: KDWWKH ) XWKWHO D\ + R@

6XSSRVH WH [HGHIDQI RYHLOP HOAFRQWOXHY GRZ Q WLV SDIM.
XQQ D \HOW GHIAW R QDO WARQ DQG
DFFXP XOWQ) GHEWWDWH FHHGV WH FXUHQW  WIARQ
FHOY $\WWH \DP H WP H WH HFRQRP\ JURZV DWD BZ HU
DM "Q WDWADWH ” VHH D SDIDMIOWR WH IDORI WH RQAH
UFKHVAHP SILH 1Q WH Z RUB 6SDIQ 7KHNQIGRP Z DV UFK 1Q
JRG DQG MOHU D\WU WH FRQTXHWW R $IUED DQG / DWD
$P HUFD OUH \KISP HOV Rl WHDVXUH Z RX@ DUIYH RQ \WH
VKRUIHV Rl 6HYI@D IXQAQ) VRYHIHIQ FRQUXP SWRQ  7KH
6SDQMK FRZ Q GIG QRWMQYHWMOQ LQGXVIMHY RUIRWP  \WDGH
IRXWV EXWMIQUMDG LHIHG RQ [P SRWV "Q WP H WH RRZQ
EHIDQ ERURZ Q) P RQH RQWH EDANRI IXWUH \KISP HQWR!
WHDVXUH © KHQ WHDVXUH DUIYHG WH GHEWZ RX@ EH WHSDIG
DQG WH RFBl ZRXG FROMXH 9XWZKHQ WHDVWXIH ZDV
FDSWMUHG RUGHVAR\ HG WH FURZ Q Z RX@ GH DX@IRQ IW GHEW
ZKIEK IWGAEG IRXIK® HHY  \HDW/ ' XH VR WH OFN R

LOYHVR HQAIQ SLRGXPURQ WH GIG QRAHDLD HORXJIK P RQH
R UHSD' GHEW Z IWRXWQHZ WHDVXUH 7KLY URVHP EGN WH

86 * RYHUOP HOW IQDEIOV \R FRYHUGWH SUQASDCSD\ P HONV
ZIWWRXWIMXIQI PRH GHEW 7KH 86 KDV D MJQUIFDQW
DSSHWM |RUIW GHEWJLYHQ WH GRMUV WMV DV D UAVHIH
FXUHQR P XAK @\H 6SDIQ Z DV UFK 1Q JRT DQG IOHU

"Q WH HYHQWRI D GHDX®V WLV HDA VR WION WDWWH
JRYHLQP HOAFDQ VP SO SUQWP RQH \R FRYHUIW REQI DARQV

YXVINH GRP IOR HIHPARI D GUDVAE IQRUHDVH 1Q WH VXSSO R

WH Z RUGY UHVHUOH FXUHQR. ZRX@ EH GHYDADWY $@ZH
QHHG VR GR IV BRNEDANVR SRWW RUG: DU * HP DQ WH
QDWRQ IILHG XS WH SUQWYI SUHW VR SD\ EDFN UHSDUDWRQY

SHVXEMY 1Q K\ SHUQOWRQ DQG D JUHDAGHSUHWIRQ DP RQIVW
WH QDWRQ

SHIRWP

7KH RQD ZD RXAWRI WL KR®! IV R WKWQ WH GHIEMDQG
SD\ GRZQGHEWS$QH DP SGI R WLV 1Q UHFH8 6 KMRY Z DV
UODETRQV 2 P AEXV YXGIHAS HFRQAMWRQ $PARI

&MRQV DGP IQVADWRQ HJRUAHG [IMADO GMAS@H DQG
FRQYHIMG WH * RYHUQP HQW WHQ GUH GHIEMMR D VXSOV
ZKI®! P DOMQQ) WRQ HARQRP IF JIRZW( 7KLV Z DV GRQH
WURXIK WDIMQJ W[ HV RQ IQFRP H SHWRQDODQG FRUSRUDWM
0 HAFDH 6RADO 6HFXUW DQG IXHO $@ ZKIGBI FXWQJ

VSHQGIQJ E\ RYHU EIGRQ "QKIVRZQIWDQMF ZD. 7WKP S
VHHP VR EHWI LQU VR SX@RII DMP LOUIHDW



"QMDG R W KINHY VR ERRWMHGHIDOWHYHOXH KH LV XMQJ
[P SRUMEULIV KH LIV GEE\1Q] VR FXVWWSHQGIQJ RQ 0 HAFDIG

DQG 6RADGSHRXUW DQG OV KH LV KHOEHQWRQ WH ) HGHUDO
SHVHYH GZ HIQ) IOMHMWDMY \R BZ HUERURZ IQ) FRW
YXVWWH 2 QH %4) %-DXWXOUOBFW?2 %986 FRQADGEW WLV
SHURHYHG HIRWYRZ DUV IHRP

7R FRQFOGH WH FXUHQWHBAW Rl $P HUFDQ ) HGHIDOGHEW
DQG IW FRWMY XQUXWRIQDE®! 7KH JRYHLQP HOWQHHGY R
HP EDIN RQ VHURXV LHRWP VR PXWGRZ Q WH EXGIHWGH AW
DQG MBZ WH JIRZW Rl GHEW” GRQWZ DOMR [P DIIH D
Z RUG SRW\8 6 GHDXQVQRERG, GRHV

=DZ $XQJ * HQHD® HP EHU

v # GDOFD

WY XQGHQDE®! WDWFRP SDQ YDOIDWRQ WIRKQTXHV KDYH
B EHHQ DMKH IRHIRQARI DFDGHP IE GMAXWRQ Z WIQ
WH KLIKHUILQDQADCHGXFDWRQ VWP $V IXGHOW HQUR®IG
1Q ILQDQFH IRFX\VHG VXEMPV WH IIDMWIQ) WH KDYH R
GDWY IV WH YDURXY WSHV Rl YDODWRQ WIKQTXHY DRQJ

Z W WHU P HIW DQG @ MMRQY $WWH VDP H WP H WHH

KDV EHHQ D KHDMG RQIRIQI GHEDW [Q DFDGHP ID UHIDUGEQY

ZKIFK YDODWRQ WFKQTXH SURGXFHV WH GDW [RUHDW
HURY WHUHE\ RIHUQI D P RWH DFFXUDM DAWHWP HQWRI

FRP SDQ\ YDOIDWRQ

'Q WLV DUWFG IR RYHDUKIQ) YDODMRQ \WFKQTXHV
IOFRP H EDVHG DQG P DINHVEDVHG DUH H| S®RUHG DRQIMGH D
WILG YDODWRQ WIKQTXH FDBIG +\ EUG YDODARQ  $\WWH
WP H Rl WH WHMY SXEGDWRQ P HHD DURXQG [YH WHVHY
KDG EHHQ GHYRMG R K\EUG YDODWRQ KUKODKWY W
HDAWH QRYHW 1Q DFDGHP IF UMMHDURK 7KH IRFXV R WH
VMG IV VR HYDOIDW KRZ WIHVH GLLIHHOWWIKQITXHV DIHRW
WH UHIDELOV R VLI HWSUEH | RUHFDWV SLRGXAHG E\ 1IQDQADO

DQDOW

S5HIDWGEIQI WH P HKMRGR®I\ OUH 86 SXEMF® WDGHG

HOMSWWHY DONHG B\ P DINAW FDSMEQ DARQ  [LRP 1IYH
GlLIHHQMOQGXWWHY Z HH DQDO] HG RYHUWH SHURG

(DK RPSDQ zZDV YDOHG XMQJ WUH YDADWRQ
WHKQITXHV  IORRP HEDWG P DINAVEDWHG DQG K\EUG
YO DWRQ WFKQT XHV

7TKHVH GDW VHW ZHH H \WOUYHD FRP SIBG ILRP \WH
FROHQUXV R 1LQDQADCDQDOMN HVP DMV WURXIK WH / 6( *

SHIQW GDEEDWH ’'Q DGGMRQ WH WXG UWRWRXVD
FRP SDUHV WHVH P HWRGV E\ DQDO] 1QJ | RUHFDVWAHULRU DMV
XMQJ WH 0 HDQ $EVROW 3HUAHQEUH ( URU RUO $3( DQG
DSSOLQ) WMAMFDODQDOVHY LQFGEQI @HDU IHIHWMRQ W
WMV DQG $12 9% "Q DGGMRQ * DXW 0 DUARY $WXP SWRQV
7THWY ZDV FRQGXPWMG R YDEEDM WH UHVHDURK UHVX@V
VMDD

7KH 1IQAQIV UYHDO WDW IRIHFDW HURU DMV YDU
VIQUFDQW DARW GlLIHHW YDODMRQ WIRKQTXHV  Z W

VRP H FDVHV H AHHGIQY GILIHHQAHV GHSHQGEQJ RQ WH
YDODAWRQ WKQTXHY  SDUAEXOUD GXUQ) WH * @EDO
) IQDQADO&UMY DQG WH &RYIG  SDQGHP [E QWO

WH UMVHDURK Z DV K\ SRIHV] HG RQ WH DWXP SWRQ WDWKH

IQFRP H EDVHG YDODWRQ ZRX@ \ IHG WH &Z HWIRUHDW
HUIRU DMV DV IWDQDO]HV WH IQMOME YDOH Rl WH

FRP SDQ\ V [IQDQADO WBMP HOW  +RZHYHU P XFK R WH

VXUSUMH Rl H SHREMRQV P DINHWYDOXDWRQ RXVBHURWP HG 1Q
WPV Rl IRIHFDWHURY 1Q WH GDWD DQDOMY  VXJJHA

WDWWLY JHQHD® P RUH DFFXWDM |RU SUFH VLD HWQ) WDQ
LOFRP H EDVHG RUK\ EUG DSSURDFKHV

$ARXIK WH K\ EUG YDOXDWRQ DSSURDAK SLRYIGHV D ELRDGHU
SHUSHARYH E\ FRP EIQQI WH VWHQIWY Rl ERW LOFRP H
DQG P DINHVEDVHG DSSWRDFKHY  IW GG QRW FROUIMQW®
RX\VBHURLP WH P DINAMEDWHG DSSWIRDFK 2 QH QRWE®!
REVHUYDARQ LV WDWGXUQ) HARQRP IF WP RIOIRUIHFDWAHULRU
DWWV WQG R IQRHDVH DV D UHVXOV VLI HWSUEH DFFXUDR

GHRUHDWHY DRRW GLTHHOWYDADWRQY

" HVSIW WH HIHPAYHQHW R P DINAVEDVHG YDODARQ WH
UHVHDURK. FRQFO(GHV WDWILQDQADCDQDOVV RXIKVWR HP S®
D P XGVDFHMG DSSURDAK \R YDXXDARQ IDWHUWDQ UHOIQ) RQ
D VRB! YDODWRQ WIKQTXH GIYHDILQ) ERW TXDOWWYH
EHQRKP DNV DQG SURIHMRQDAQGXVM MGIP HQWR \ IHT DQ
DFFXUDWM DWHWP HOWRI WH HOMSUMHY YDOHV



7K FRP SUKHOMYH DSSIRDFK VR YDOIDWRQ QRW RQD
HQKDQPHV WH FUHGELOV DQG UHIDELOV RI WH LI HWSUFH
IRIHDW) EXWDOR RIHY P HDQQIIXOIQWIKW IRU ERW
DFDGHP [E IQTXIY DQG SURIHWIRQDO 1IQDQADO DQDOMY
YXUKHP RH WH WYG  KUKOKW WH P STDARQV R
YDODWRQ WIKQTXHY [RU P XGIODARQDO  HOMUSUMAY
SDUFXOWD WHU VIQUFDQW P SDAW RQ  LOMUDARQDO
EXVIGHW VWDWJIHY 1 ROHWHBM/ I AXADOR IQFRIERIDM
K\EUG YDODMRQ ZKIFK IXUNHU FRP SBP HQN WDGMRQDO
P HWRGV GXUQ] WUEXBIWHRQRP I SHURGY

© KB WH UMDUK IRPXVHY H FOMYHD RQ 86 SXEMF
HOMSWHY IWRITHY DQ IQWDO WS R IXUKHU H SBWH
P XGMDRHWG WIKQTXHV DRIRW GLIHIHQAP DINAW ) XUNHU
UHVHDURK \KRX@ H S®UH DGYDQRHG WWMFDORRY H SDQG
DQDOMY \R IOMODARQDOP DINHW DQG FROMGHU DIMLQDWYH
P HDWUHV EHVRQG FXUHQW P HMEV R IXUMHU HQKDQRH
YDODWRQ HIDEIOW DQG W DSSTDEIOV 1Q WH J®EDO

| LODQRDADQGVADSH

" ZDQMR HP SKDMIH WDNWILY DINF®! IV P HHO D EUH
GVAXWRQ Rl WH WHVY I \RX ZRX@ @H \R Qv DM
IXUMHU LOR WH UMVHDURK SGDVH THHOIUHH VR H SBUH WH
VRXUH SWRYIGHG ” KRSH WDWWIY DUAF®! VSDUNY DQ LQWO
IGHD R KRZ GLIHHQAFRP SDQ\ YDODWRQ WIRKQTXHV \ IHG
GYHUH SUFH VBUHW * \RX DH IQMHMG 1Q 1QDQFH
DFDGHP ID ” VWRQI® XUH \ RX VR H SE&WH I XUMHU UHMHDUK
QR WLV DUHD DQG SHKDSV SXEQK \ RXURZ Q WHMY 1Q WH
IXVMUH

0 DUNXV&RUWB\ 6LP SVRQ 6HQRUSQDOW &RP P RGMHV
&RUG\ 6LP SVRQ# GDOFD

SO VIWDWRQV DH SGIQMXO DIRXQG WH ZRUG
FXUHQ® EXVWKHS . * LOWP DINHAY D MW/ \BOHG DERXWAAXH
DQG KDV D KIKHUFKDQAH Rl GHIYHUQ) D VKRANQJ LHVXAMQ
WH FRP 1QJ \ HDU 7KH \MIQG DAD FLRMRDGV JIDSS@Y Z W
HONDMG \ IHOV 1IIMADOXQRHIBIOWY DQG JWRZIQ) GIYHUIIH
ILRP QRQ EDQN I LQDQADAQVANWRQY 5HFHQAYRODWIN GUYHQ
E\ JEEDOHRQRP [E MM DQG GRP HVINE EXGIHWARQFH.QV
KDV SXVKHG \ [HGV VR P X\ HDUKLIKV HYRNQJ P HP RUHVRI
WH / IDEIOW ' UYHQ "QYHR HOW/ ' » FUMV 7KH

/' FUMY Z DV WIJHHG E\ D WKDLS WXUH [Q 8. JIOM IHTV
ZKIEK ZDV FDXVHG B\ WH XQXQGHG W[ FXW 1Q WH
6HSWP EHU EXGIHW

7KLY BG VR FR®MDODD RQ KLIK® GYHIDIHG SHMRQ IXQG
/' VADMIIHY UHVXEY [Q P DW JIGWDBN DQG D P DUNHW
GRRP BRS Rl UHFXUIQI FRQVHTXHQRHV

/RQU WP\ HDUJLON IHTBV IHHQW EUDFKHG D

\HDU KUK EHRWH HMQI MOKW XQGHWARUQ 1QYHWRU

XQHDWH RHUWH ®QJ WP | MFDOVXWWRACDEIOY RI WH 8. V
DEIOW R GDZ IW W QHDUD e WIAIRQ SXE@F GHEW7KH

\ HDU JLOM IHE KRYHUHG DW RQ2PREHU XS KW
IRP WH SWHYIRXV FB\H RI PDINQI D UHERXQG
DP 1G JBEDCERQG P DINHWSUHWXUHY 7KLY IRGRZ V D VXUWH R
HDUHU 1Q WH ZHN IQOHQRHG B\ 86 7UHDVXU
P RYHP HQW DQG GRP HWE GDB 0 HDQZKIBI  \ HDU\ IHTV
IRRG DW DVR 2 PREHU  DP IG SRWMQADOSIHWXH
RQ WKRWHQG \ IHGV Il ERURZIQ) VXUHY ILRP WH $XWP Q
EXGIHWGXHRQ1RYHP EHU V¥

)R®ZIQI WH EXGIHWI D@XW FXUHQWP DUNAWININAY/
WP ILRP THDW/ Rl KWIKHUMXDQAH VR S&J D SLIRMRMG e
ELORQ | MFDAKRG! SRWQWD® 1Q OWJ WH GH IEVWDQG HIRGIQ]

IOYHWRU FRQIGHQAH 1Q WH FXUHQW &KDQPH®RU  5DFKHO
SHHYHV UR( IOMYHOARQ LV WH VWXDARQ VR DYRIG EXWIL

\ IHGV VSINH DIDIQ GXHWR DQ. Rl WH JRYH.QP HQW HP SKDWY
RQ W WHRWPV RU 8. \SHALF IDARY XK DV P HDIWH
JURZ W DQG VWAN 1QOMWRQ D VROMRQ Z I@KDYH R EH IRXQG
VR SUHYHQWINH SDWKMWWDARQY Rl HQ P DWH IILH VDBV RI JIGQV
VR GHBIYHUDIH 1XQG SRMMRQY DALRW WH ERDLG

7UDQVDPURQ YROP HV KDYH LQRUHDVHG RYHUWH @W  \ HDW/
DV KHGJH IXQGV KDYH HP HUHG DV D GRP IQDQW IRUH
DFFRXQWOJ -1RUQHDLD R JIOWDQDPURYY [Q XS
IRP (o} DQG GUYIQI GIYHUDIH WURXJIK LHSXURKDVH
DOUHHPERIQNV 1 FMKHGIH IXQG LHSR ERURZ IQ) VXUHG \R e
ElGRQ B\ ODUK D IRG IQRHDH ILRP HDWO
FROPHQADWG 1Q D KDQGIXOR! IXQGV H HRXWQ) EDVY WDGHV
\ IHG FXUH EHW DQG LI OWRQ VKRUNV 7KH LHSR P DINHAKDY
H SDQGHG ZIW GDI® DYHUIIH YROP HV DWe  ELGRQ DQG
RXMEQGIQI SRIMRQVDAe  EITRQ EXWRYHU R QRQ
FODUHG WHSRV IHDWUH JHUR KDILFXW DP S@\ Q) SURRA FGFDO
T\,

$V GMHIDIHG VWDWUIHY HKDQFH OXXIGW GXUQI FD®
SHURGV WH 9%&R( KDV IQJJIHG WDWGXUQJ D SHURG Rl VIRHW
WHVH VDP H VWDWAI IHV Z LOFDXVH D MP S \R IGN XIGW P LOU
W WH VIWDWRQ R WH &2 9" IQGXFHG 86 7UDVXU
XQZ QG &XUHONKRCGHY IQFOGHWHYR( DV~ YID4( 47
SHOMRQVIQXWHY DWW~ ZIW /' H SRVXUH IRUHIQHY DW

SIRH R RXWBZV DP IG EHMAU 86 \IHGV DQG
GRP HVWE DW



W 6HSWP EHU WH GVPXWRQ SDSHU SWRSRVHV
EROWUQ) WH JIGOVUHSR P DUNHWWILRXIK JUHDWU FHQADO
FODUQ) ZKHH FXUHQ® RQD Rl WDGHV DUH FBDIHG
SRMOWD® XQBANQ) e EI@RQ 1Q GHDBU HIEHQAHY DQG
P DQGDY P IQIP XP KDIUFXW RQ QRQ FBDUHG UHSRV\R FXLE
WH ]HR KDLFXW SWDPWRHY WDV DP S@\ GYHIDIH  7KHWH
HRWP VDP R GDP SHQ WH SURR FIFDOVKRANY VHHQ Z KHQ

KHGIHIXQGV QRZ KRGIQJ e EIGRQIQ QHWHSR ERURZ IQ
|DFH P DUIIQ FDQY
3RW  UHIXOMRQV KDYH DOHDG. LHGXFHG SHOMRQ IXQG

GYHDIH\WR R SRMMRQV D WN FROADWAR WH FUMY
HWD 6WOWH %R( VIRFXV RQ KHGIH IXQGV VI QDY D SURDPRYH
WEQFH VR SUYHQW D WHSHDWR! IRUAHG IILH VDBV %

GLYHUI LQI @ XIGIW VRXURHV DQG HQKDQAQ) RYHULIKWAMHVH
P HDVXUHV FRXG KHS WEEIQH WH QHDO® e WIARQ JIQV
P DUNHW DIMRXJK [P SBP HQBMRQ FKDBIQIHV VXK DV
KLIKHUFRW IRUKHGIH IXQGV BRP OUH

/ RRNQJ DKHDG WH1RYHP EHU  $XWP Q 9XGIHWARX@ EH
D P DN\HRUEUDN P RP HONIRUS . JIOV Z WK \ LHGV WHMUQY
RQ WH HGJH Rl P XGM HDUKLIKV Z W \WH  \ HDUDW

\ HDUDW DG \HDUQHDU " 1) OWRQ FRRY
DQDOVW @\H * RGP DQ 6DFKV H SHAW  \ HDU\ HGV \R HDWH
W B\ \HDWHXG RIHIQ HMH +RZHYHU D P MAMS [Q
W[ HRWP VRUJWRZ W [RUIHFDVV FRX@ WIJHU YROWDV DNQ
W SRWQWD® [P SDFWY P RUIDIH WAV DQG MUY
); "QMHRY VKRXG P RQMRU2 9% XSGDWV DQG %R( MIQDY
SDUFFXOWD [RU WH RQH SIHARMG ES DM FXWIQ
' HAHP EHU ZKIBI HHQ) JIV FXUHQWKLUK \IHBV DV D
VIFWFDORSSRUNXQW $P IG JBEDOXQRHIBIQN WH 8. JIOV
P DUNHAUHP DIQV D BW GMFXWWHG SRZ GHUNHI KRSHIX@® QRW
ZMWD  CHOHWNOD

-RQDV' \IRIH@* HOHWDD HP EHU
- LRIH@ GDOFD

' DVIG 6ZHOMHQ WH &KIH "QVHWR HQW 2 IIIEHU DW <D®i
SQYHMW KDV VREELUHG KIV SRMMWRQ DV D GDGHU IQ
IOMMMRQDO  IQYHWR HOW  H SHWD  QDYUDWY  WH
FRP SO MHV WDADUVH WURXIKRXWWWH RQIRIQI P MRQ R
VXSSRWW RQH R WH ZRUBV P RW LHSXWE®! KLKHU

HGXFDWRQ RU DQL} DARQY

6Z HQWHQV ERRN  3IRQHHUQI 3RUARIR 0 DQDIHP HQW LV DQ
1Q GHSW H SBUDARQ Rl WH IDRRY GHAMRQV DQG WRXIKW
WDOWIR QR IQAMMWNRQDOIOHR HOW FRQHG B\ 6Z HOHQ
KIP VHD DV DQ  XQFRQYHOWRQDODSSWRDAK  "Q WL FRQM WD
GVAXWRQ DUMHV DIRXQG DRWH P DQDIHP HQVDQG KRZ
PDQ SRUARIR P DQDIHWY 11QG WHP VHOHV FRQVARXVD RU
XQFRQARXVD  KXJJIQ) WH P DINAVEHQRKP DIN

6Z HOQVHQ DUXHV WDWHDVRQDE® H I LEHQAP DUNHW SURYIGH
QMBI \R QR P IVSUAQJ IRUDPWYH P DQDIHY DEBRZ 1Q) WHP R
VENH DGYDQMIH R RSSRUMQWAY WHHRWH UHVXOV WDW
GHYIDM ILRP WH P DINHAVEHQRKP DIN VMP ILRP OXFN' QRW
WO : KB WHH VWOP LIKWEH P IQRU IQHIIFHQAHY SXETF
P DUNHW DUH RIVWQ UHDVRQDE® DQG HILFAHQW® SURHG RITHUQ)
OMP DGYDQWIH WP 1Q) WRWH IQHIIRHQAHY SWRYHV \R EH
SIDAWD® [P SRME® 0 RHRYHU 6ZHOHQ KUKDKW
P DINHWP Q) GHIQHG DV D VKRUAMP  EHADI DIQWBQ
WP SRIA VBUHW UHTXILHV EHQI WKWQ WH VKRUMXQ
DERXWIDRRWY WWDWDH [P SRWME®! VR SUHGIEMQ WH VKRUV
XQ $V WH QOPH R WH ERRN VXJJHWW WLV IV DQ
XQFRQYHQWRQDO DSSWIRDAK D SHUSHAWH RQ SXETF W
SUYDM P DUNHW WDAKLIKQKW WH IUHBIYDQFH RI D NG
SRUARTR P DQDIHU \ HAZ IWIQ WL DUIXP HQW6Z HQHQ DOR
KLIK@Q KW WHUXWHUQHFHMW DV Z HD

7KH 6 KHHU-UH®TYDQFH DQG 8 WiHU1 HFHVWW



$VVHQIQ7DE®  RYHUWQ\ HDWY Rl DQQXDOUHWMLDY WH
P RUH HIEHQWD SUFHG WH P DUNAWMKH GMY YDUDQRH WHUH LV
EHVE HHQ WH VRS SHURWP [Q) TXDUAB! DQG WH WILG TXDUABI
7KHP RIH WG P DQDIHY WDQNQJ 1Q WH I LANTXDUAB! 1Q
HIIFHQ® SUFHG P DINHW KDYH D QRWAHDE®! OFN Rl JDS
EHVE HHQ WHU UMDV DQG WH DYHIDIH UHXLDY 1Q WH BQJ
XQ

1RZ FROMGHUWH P RWH IQHIIEHQAP DINAW 1Q WH SUYDM
VHRRWY/ VXFK DV UHDCHWIMM / 92 V' DQG YHQWUH FDSMIO 7KH
GLHHHY 1Q WXV DH QRZ ZIGHQAQ) WHH UHVX®V
FRX@ YHY Z HOEH DIMIEXWG VR WH 1@ XIG DQG LQIRUP DWRQ
VFDUAH SUYDM PDINAW $FRRWGEQI VR WLV HYIGHQRH W
DSSHDY WWDWIQ SXETE P DINAW VXFK DV WRWH LQYROIQ
ERQGV RU OUHFDS FRP SDQHV WH WO Rl DQ DPWYH
P DQIHU LV Rl QHIMIE®! IHBYDQFH "Q FROADWIQ SUYDM
P DUNHW VXAK DV YHQMUH FDSMIODQG BIYHIDIHG EX\ RXW
WDWDP H WO LV DQ XWU QHAHWMW [RUSURGXAQ) VXAV

DG UHWLY

JUXWH  SWRYIGHV D YWXDGGHSIPARQ RI WL CDVWD

5 HDVRQDE®! LRQ\

$V 6ZHOHQ SXW W "RQMD® IGHMA Q) VXSHURU
PDQUHY 1Q WH UHDWHO IQHIIEHQ® SUFHG SUYDWM
P DUNHW SIRYHV GW FKDBIQIIQ) WDQ IGHWA QI WN@XO
SDHY IQ WH HIFHQ® SUFHG P DINMIEGI HRXUMAV
P DUNHW "WRQE DV WP D' EH WLV P DNHV VHQWH  JLYHQ WDW
WRWH Z W VN.O YDXDE®! XQGHIABQAEQ) DQG H SHUHQRH DV
DPRYH P DQDIHWY IQVHVRY WKRX@ EH DE®! R VSRWEHAU
DQG VENH DGYDQWIH R IQHIIAHQAHY ZKHQ WH DUMH 1DU
P RUH VR WDQ WRWH Z KR GR QRAWSRWHW WH VDP H GIVHOR!
H SHUNH

"WWR KDSSHQV WDWSUYDWM P DUNHW WIQG R RIIHU P RWH
IQHIHHQAHY ZKI®I SXEQF P DUNHW SURYICH 1HZ L1 DQ' WDW
DUH DOR QGHDWD [P SRWEGI VR WP H

QWP VR BQ XQ UMWV WH DAWH WG P DQDIHULY
SIDPWD®  [LLHBIYDQWZ KHQ RSHIDWY 1Q HIIFHQW® SUFHG
P DUNHW \ HAXWHLD HWHQADOZ KHQ QDYLIDWQ) G HILELHQW
RQHV

" IMFRXUDIHP HQWRU( QFRXUDIHP HQW

© KHWHU WH IUHBIYDQFH DQG SDUDGR] IFDOQHAHWIW R D
WOG SRURIR P DQDIHU WKRXG EH HQFRXUDIIQ) RU
GMRXWDIIQ IV XS \R WH UDGHWV IOMSUHVIMRQ R \WH
LQIRUP DWRQ DERYH

+RZHYHU RQH P XVWDW ZKHWHU W GVFRXUIDIHV WRWH
XQDE®I RUXQZ @) VR SDUNASDM [Q SUYDM P DUNHW ILRP
EHQl HOMSBUIMQ IQHRY [Q WH SXETF P DINHW 2 QH
FRX@ DU XH WDWKLY IV IDUP RUH HOFRXUDILQJ IRUHQIDIIQ)
LQ SXEQF P DINHW WDQ |RUGMHQIDIIQ) ILRP \WHP

7DN\H WH SHUOSHARH R VRP HRQH ZKR DVSILHV VR EH D
WG \RS SHURLP 1Q) SRUARIR P DQDIHULQYHWRU RQHZ KR
VHH\Y VR UHDS WH UHZ DLGV Rl VXK D LRGB! "QUDD®  Z IRXW
H SHUHQRH RU FRQQHPWRQY WY GILIEXGWR EUHDN IQR \WH
SUYDM P DINW 1 RWIP SRME®I EXWGILILEX@V + RZ HYHU 1L
RQH VHHV RXWHP SDM\  RYHUWH SXETF P DUNHW [V WH
XQGHUAMIQEQ) R HIFHQWP DINHW ZI@VHYH DV D \RES
IRXQGDVRQ IRUEUGIIQI WH JDS IQR WH SUYDM VHARU "W
UHDVRQDE®! VR DWXP H WDWL RQH WK® XQGHIABQGY Z KDWY
HIFHQW WHQ RQH DOR XQGHUAMIQGY Z KDWY 1OH ILEHQW
7TKHHRWH ZKDMYHU IV IQHIFHQW DV KUKOKWG B\ WH
HYIGHQFH QIG RXW IQGEDMV DQ RSSRUXQW 1RU WH \RS
SHURWP HY WH P RWWNIG DRWYH P DQDIHY R IGHQW
DANQRZ BIGJH DQG UHDS WH UHZ DUGV

7KV FDQ EH IQAHAE® HOARXWDIIQ) WDKHU WDQ
GMRXWIIQ) DV HIRUWADUHO VHHP VR EHIRUDNHQ ( YHQDQ
DAMP SWAKDAHVXEV 1Q | DIOXUH JLYHV RQH DVHQWH Rl Z KDWZ DV
GRQH SRRW DQG 1Q WDWWH JDIQ VRP H \P DOIQUWIKWOQR
ZKDWIY VR EH GRQH WXFFHWMX® $V XQGHWABQAEQ) Rl
HIFHQR JWRZV VR GRHV WH W®MIG SHRHSWRQ RI
IOHIEHR MWDV HDFK IDGUH EUQIV RQH FRVHU R
VXFRHW

"/ WLV D JOW KDD IXQVINH RQ WL HYGHORH' $Q RSWP MAF
YHZ RQ WH GDE' 21 FRXUH EXWDV 5IEKDWG : IMHP DQ
IDP RXVO IQGFDMG WRWH ZKR WK® EHIMYH WH  Z LOEH
O \WQG VR EH OFN 7KRWH ZKR EHIHYH 1Q WH YDOH R
P DNQJ P IMENHV \WQG VR GDLQ WH P RMWILRP WHP  7KRWH
ZKR EHIHYH 1Q WH H SHUHQRH Rl Z KDAMY QRAMMOQG R 110G
H SHUHQAH 1Q Z KDAY
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<RXW VSRUV 1Q 1 RUK $P HUFD KDYH TXIHW® EHFRP H D EL
EXVIQHW : KDAZ DVRQPHWH GRP DIQRI FRP P XQW GDIXHV
DQG YROQWHU FRDFKHV KDV HYROHG IOR D ELaRQ
IQGXVIM  VXUSDWIQ) WH 8 6 P RYIHER[ RIIIEH ) DP LOHV DH
VSHQGEQI P RUH WDQ HYHURQ UHI IMADMRQ HTXISP HQMADYHO
DQG WDIQQJ DQG : DDEWHHWKDY VENHQ QRWAH 2 YHU WH
SDWAGHDGH SUYDM HTXIW I1LP VV KDYH P DGH P DRRUP RYHV
LOR \ RXW VSRV EX\ QI XS HYHIWIQJ ILRP VRXUQDP HOW
DQG DFDGHP IV \R P DQDUHP HQW DSSV DQG WHDP 1Q
VHXYEHV

7KH VDB Rl IQHR HOMY VUNQJ . . 5 DFTXILHG 9DUAW
%WDQGV D SRZHKRX\WH 1Q FKHHUBDGIQ) XQIRWPV DQG
FRP SHIMRQV 1RU QHDUD EI@RQ (47 DFTXWHG "0 *
$FDGHP\ RQH R WH P RWSUHWIRXY VSRUV ERDUGIQY
VKRRY IRU EIGRQ -RK +DUIV DQG ' DYG %MWHU
RZQHY R SR VSRW ILDQFKMAV OXQRKHG 8 QUYDBIG
6SRUV D LROXS FROVRIEDAY \ RXW GDIXHV DQG FDP SV
DFLRW WH FRXQA! 0 HDQZ KB [P V DIH EDANQI RSHIDRWY/
@H 67(3 6SRIN ZKIFK QRZ RYHWHHV P RIH \WDQ

WDP V DQG \RXUQDP HQW VHQJ RYHU D P IGRQ DMGMWY
7HK SOWRWP V KDYHQWEHHQ RYHUBRNHG HWHU 7HDP 6QDS
302 Q 6SRUIV DQG RWHU GLIMIOWRRY IRURUDQI QI DQG
EURDGFDVIAQ] \ RX\W VSRUA KDYH DIMDRMG WL QUIEDQWADSIMIO

3UYDM HTXIWV IQMHOQWKDLG \R H SOIQ \ RX\W VSRUV
DIH GMRQOHAWG EXW JURZIQ) RIHKQJ WH FOWE
FRQGMRQV IRUD LROXS VWDWAJ\  3DUHQW DUH WHDWQ) \WHU
NGV DNGMEV DV QHRHMMEN RIWQ FXWMQI HOHZ KHUH 1Q WH
KRXVHKRG EXGIHWEH RUH GLRSSIQI DWDP  RUVRXUQDP HQW
7KLY P DNHV WH P DINHAVBRN IHFHWRQ SLRRI \R IQYHRWY/
% RQG UHIDE®! FDWK IBZ \ RXW VSRUNV DOR KRG \IWDWAIIE
YOOH WH EXG QHBRQ FRQXPHU KDEW IHHG
SURIHMRQDOSISHIDHY DQG JHQHIDM P HGID WKW WDWADQ
EH P RO HG "Q VKRUWVIW D VHRRUZ W VNN FXVRP HY/
VMDA JURZ W DQG XQUESSHG SRMQUDO

P SDFW

- KI®! IQHWRY VHH RSSRUMQW 1DP L0V DUH IHHIY WH

SIOFK  7KH EXVIQHW P RGHOR! \RXW VSRUNV KDV \KIWG

WZDWG POIPIIQI WHHXH UHVXGMY 1Q WKDS FRW
QDY $FFRWEQI VR VXUH YV SDIHQW QRZ \SHQG DQ

DYHUDIH R SHURKL@ DQQXD® RQWHUSUP DY VSRWV
D  MPSMQH

(@M-ARXODR HOWV-FKBUIH WRX\DQGY MWVIRU HOM  $W
S5ISNQ ( [ SHUHQRH EDVFED@IQ 0 DU OQG D IRXUGD. HYHQW
FRW P RH WDQ SHUWDP EHRWH IDRARUQI Q
KRWY P HDY' DQG WDYHOYRDLGIQ) VAKRRY @NH "0 *  FKDUIH
WIMRQ XSZ DGR SHU\ HDU

)RUP DQ\ 1DP 10V HVSHAD® WRVH RXAMGH WH RS 1OFRP H
EWDANHW WHVH QXP EHLY DUH SIRKIEMYH 6\MGIHV \KRZ \WDW

R WKJWGHY ILRP KUK IQFRP H KRXVHKRGV SO\
VSRUV FRP SDIHG\WR MW  ILRP BZ IQFRP HKRX\VHKRTGV
7KDWIDS KDV Z IGHQHG DV FRW FIP E - &UMPV DUIXH WH UVH
Rl IRUSURIWRSHIDWRY GHHSHQV IQHTXDOW \MUQIQJ \ RXW
VSRUVIQR D O] XU JRRG $VRQH UAVHDURKHUQRWMG ViXFPHW
WRGD PD GHSHQG GMW RQ EGIQVDQG HIRUWWWDQ RQ D
IDP IOV DEIONV VR SD.

7KH UMW DIH DOR YIME®! 9DUAW 9%4DQGV RZQHG B\ %DIQ
&DSMIODQG RWHU IQYHVRY Z DV DAFXVHG R GYHIDIIQ) W
QHDUP RQRSRO 1Q FKHHUBDGIQU VR RYHUFKDUIH 1DP IOV 7KH
FRP SDQ VHMBIG DQ DQWAXVIV @ VXIWIRU P IORQ
XQGHWFRUQJ IHDWY WDW3( EDANHG ILPV P D SURUMYH
SWRIWRYHU IDWQHW  6IP IOU FRQFHUQY KDYH HP HUHG 1Q
VRFAHU EDVHED® DQG EDVNHVED® ZKHH ®FDOFOEV DH
DEVRIEHG IQR QDWRQDO QHE RNV WDWFRP P DQG KLIKHU
IHAV

Kl SDIHQW THHOVTXHH HG  IQYHWRY/ DQG VRP H VSRW
RUDQ] DWRQV DUIXH WDASUYDM FOSIMVEOKDY [P SLIRYHG WH

H SHUHQFH 1HZ FRP SG[ HV KDYH SIRIHVMRQDOIWDGH WU

IQGRRU FRXUWW DQG VSRUW VAHQRH IDAMAYV 1 DWRQDO
RSHDRY FDQ RIHJ PRH VAKPXUHG SWRIUP P IQU

SIRIHWMRQDO P DQDIHP HQW DQG  H SDQGHG  DFFHW R
VRXUQDP HOW ) LRP W1V SHY/SHPWH 1DP LOHV DUH SD\ QI IRU
KLIKHUT XDOV DQG EURDGHURSSRUMQMEN

2 XV&RRN

" FXUHQAMAHQGY FROWDXH WH QH WGHFDGH FRXG WHH D
KDQGEXOR! @UH IILP V GRP IQDWY \ RXW VSRV 1Q 1 RUN
$PHUFD $QDOW H SHRW P XGVEITRQ GRMU SOWRWP V
SRWE® HYHQ SXE@F FRP SDQHV \R HP HUH ILRP \RGD\ V
FRQVRIEDARQ Z DYH 0 HGD FRYHIDIH RI \ RXW( VRXUQDP HON
ZIOH SDQG SHURWP DQFH GDV® Z L@EH WDRNHG DQG VRG DQG
HOM WDIQIQ) SDANDIHV Z LOEHARP H IQRIHMQI® H SHOWYH
YRUIDP IOV Z W UAVRXUAHV WH H SHUHQFH Z I@EH P RWH
SROKHG WDQ HYHU ) RURWHLY IMP D\ EHRXWRI UHDRK

$WWH VOP H WP H DIMUQDWYHV DUH HP HUIQD 1 RQSWRIIW
FRP P XQW GDIXHV DQG VWKRRY DH H SHUP HOMY Z W
ZD\V\R P D\HVSRUV DI RUGDE®I DIDIQ



1 DARQDOIQMDWYHY VXK DV WH $VSHQ "QMMWMY 3URRW
30 SX\K |RUSRIARY DQG SUDPWAHY WDWSURUMYH DFFHW

DQG IXQ RYHU FRP P HIADD DMRQ ( YHQ P DIRU ELDQGV DQG
DWGMA DIH EDANQI VENH EDAN VSRUV HIRUV  SURP RWQJ
IUHH SO DQG P XGMVSRUASDUNASDARQ DV KHDGMIHUP RGHY
3RIA FRXG DOR SO\ D WRGI 7KH 9DUAW %4.DQGV VHWBP HQW
GHP ROMADMY WDMHIXOWRY DUH Z 1G] R WS 1Q ZKHQ
FRP SHWARQ LV \W®BIG

8 GP DMD \ RXW VSRUV IDFH D RRWURDG 2 QH SDIM BDGV
VRZ DLGV IXUMHU FRP P HADD DWRQ  SROKHG H SHUHQAHV
IRUWH IHZ DQG JUIRZIQJ IQHTXDOV 7KH RWHU SRIOV \R

HRWP 1QYROH FRP P XQUWHV QRQSWRIIW DQG SRTR P DNHWY/
ZRINQI WRIHWMHU VR SUMHUH EWRDG SDUNASDWRQ  7KH
VNV JR EH RQG JOP HY DQG WRSKIHV \ RXW VSRUV GHIYHU
QOHRQ EHHIW 1Q KHDW WDPZRW DQG UHVAHQRH

(QUXUQ] WDADORKIGUHQ FDQ SO QRAMVMMRWH Z KRVH
SDUHQW KDYHVRP HH WDP RQH VR \VSHQG P D' EHWH P RW

[P SRUBQNZ IQRI DO
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© HS@OQ * RG OXIKV” EHMHYH WDWP RMASHRS®I DW DOFDQ
UHDWM R WL Z HONQRZ Q D\ LQJ WY VHP HVMU "WAHIRIQD
KDV EHHQ D QMBI GLIHHOMRP  Z KDMKH SOQ Z DV MWD
P ROM RUVR IR 7KH @FAN RXWDQG WH FKDRV IMVEURXIKW
FKDQIHG WIQIV IQ P DQ ZD\V DQG ZH WOGR QRAMUHD®
NQRZ Z KDAWRP HRI WH @QIHUWLP P SCFDWRQV DUH "Q DQ)

FDVH ZH ILQD@® JRWKH VHP FMUMBUMG DQG Z W IWD QHZ

\HDUR ' $/76 DQG WH 6FKRRQHU

7KH WBUARI WH VAKRRO\ HDULY DZD\V P\ IDYRXUM WP H Rl

WH \HDU 0 HHWJ WH QHZ ([HPXWH R ' $/76 IV D@DV
VSHADO DQG WLV \ HDU LY QR GILIHIHQW” EHOHYH DV 1Q P RW
\HDW/ ZH Z L@HH VRP HH AW FKDQIHV DQG SHKDSV D IHZ

&)/ @H\EHDNV <HV ZH KDYH DOHDG. KDG WR IQRUHDVH WH
VIH R RXUSD\ IQJ 1IHG EDVHG RQ WH SRSXOUW RI ' $/76

: HP RYHG\R DP XFK OUHUP HAWY VSDRH 7KDWZ DV QRAIQ
WH SOQ ZD EDAN ZKHQ ' $/"6 KDG IW RWIQDO DP

P HHWQIV IQ WH %BRP EHU OE  / INH RWHU( [ HEXWYH WDP V
EHRIH WHP  WH IQFRP IQ) ' $/6 ([ HRXW¥HV DQG 3RUARIR
0 DQDIHY DUH EUQIIQ) D WRQ Rl HQHU\ DQG BW R QHZ

IGHDV 7KLY FROWMEQMHQHZ DAY Z KDWRHHSV' $/76 [UHWK DQG
JWRZ QY

0 DNQJ SOQV DQG HVSHADD® WRVH WDWQYROH FKDQIH FDQ
EH IQAP ICDWY ” ZDV D JIXHWRQ D SRGFDWWUHAHQ® WDW
ZDV KRAMG E\ DQ RUDQ] DARQDOFKDQIH FRQVXGEIQW 7KH
SRGADW\KRVAZ DV DWQJ KRZ FRP SO IW VAHQRH FDQ KHS
DEMDWM WH DY LHW WDWRIWQ DFFRP SDQHV FKDQIHV R DQ
RU DQI} DARQDCS@Q RUMAKPAMUH 3HRS®! Z DQWKH QHZ SOQ
R @R\ YH) P XFK @H WH RG SDQ &RP IRUWEEGI RG LDW/
VISSHY IDKMHUWDQ WKIQ QHZ BDWHUVKRHY WDAQHHG \R

EHELRNHQIQ

"QYHR HOWSOQQQI IV D BW@H WDW "QYHR HOWSOQVY
VKRX@ HP HJH DQG GHYHBS DV RXU IQVHWR HQAJRDY DQG
REMPRYHV HP HIUH WIRXIK WP H ” WIQN WDWIQYHWR HOW
SUCAS®I IV Z HONQRZ Q EXWIQ UHDIW » VXVSHPNMHZ  SHRS®!
U-D® [P SGP HOQMWDY WRIRXIK® DV WH VKRXG " Z I@QRW
EH WH SHURQ 1Q D JOW KRXVH WURZIQI LRAV RQ WLV
DMXH : HIHAQR IQMHR HOASDWALDY DQG VWBN DQG WQG
VR VN Z W WHP "Q VRP H FDVHY WDAWFDQ EH D JRRG \WIQJ

KDVQI DQ IQVHWR HOASDQ WDW RX DUH FRP IRUEE®! Z W
DQG RQH WDW RX XQGHIAMIQG

+RZ HYHU WDAVGRHY QRWBDG R JUIRZW RU IQFUHDWH \ RXU
GVMHOR! LQYHR HOVNORZ BIGIH "WDOR @ W WH IXQ R

JURZ W DQG BDLQIQY

2 QH WIQI WDW $/"6 H FHY DMV FKDBIQIIQ) WXGHQN \R
WION GULIHHQ® DERXWIQYHVR HOV 2 QH Rl WH SUP DU
Z D\ VR DFFRP SOK WLV IV WILRXIK WH XVH RI P XGIB®! DWHW
FOWHY DV Z HODV P XGB! LOYHWR HOAIQWXP HQN VXFK DV
GHUYDAYHV 0 DQ. VWXGHQW DQG P RWMR! WH JHQHIDCBXETF
WION WDWWRANY DQG ERQGV DUH WH RQD UHDIW DQG JRIQJ
B DG RAFDVRD® KRUW IV WH RQD  LOYHVR HQW
P HMRGR®I\ : KHQ RWHU IQHVR HOWDWHW \XFK DV
FXUHQAHY FRP P RGMAV VMXPMUHG SURGXPW RUWH XVH R
GHIYDAYHV DIMH WNHSWAVP FRP HV VR WH IRWH  7KRWH
H RWAV DIH RQD IRUWRVH Z KR Z DOWR VENH XQQHFHAWDU
UMWV WY DB RVADV [ DEMUDAYH LQVHR HQW DUH IRUWRVH
Z KR Z DQWR P DNHWH QHZ V EXWRUDOWH Z LIRQJ UHDVRQV

7KH UHDOV IV P XFK P RUH QXDQRHG WDQ WDWS$ FDUHHULQ WH
FDSIMICP DUNHW IV \R P XFK P RUH WDQ WH WDGIMRQDOARANY
DQG ERQGV R RG ' $/76 KDV DIRZ HG RXU DOP QLR VHHN
FOUHHY 1Q WH FDSMIO P DINAW WDWDIH JHQHD® QRW
DWRADMG ZIW QHZ JWDGXDWV 2 QFH AXGHQW BDLO WDW
IIQDQFH IV DERXWAR P XFK P RUH WDQ WRANV DQG ERQGV

WHUZ RUG R SRMELOM DQG WHUS@QV FKDQIH \R D QHZ

VHWRI FKDEBIQIHV

7KWV \ HDU IRUIQWRQRH ” KDYH KDG D Z Kl Rl VRP H H AW

SOQV IRU XWD Q) $UMADO"QMMHYH 1Q QRYHOZD\V \R
JHQHIDW IQYHWR HQMGHDV $QG WDMY MVWRQH IGHD 7KH
IXQ SDUARI EHQJ DAWRADWG ZIW ' $/ 76 IV WH VWXGHQN Z KR
FRP H\R P HZ W Z KDADWIDAVP D EHWH Z DANHWARI lGHDV
DQG VWHQ) LI ” KDYH VRPH FOH DERXWKRZ R JHWIW
IP SBP HOMG IQ' $/76 1 RAWDWMWZ DV D R\ IGHD MZ DV
DQ DZ HVRP H IGHD WDWZ DV B®Q RYHGXH EXWL HYH DQG
/ XFDV FDP H XS Z IW MVWKXFK DQ IGHD IRUD VXP P HU' $/76
DQG D VIXP P HUGRKRRQHU ” KRSH \ RX KDG D FKDQFH VR @RN
DAW MW UHD® JRRG

6R ZKDWDH \ RXU SOQV IRUWH FRP IQJ DFDGHP IF \ HDU
. KDWQHZ SOQV DIH \RX JRQJ WR W RXWIRU\RXU RZQ
IQHR HQW' : KDAVDUDV Rl GDUQIQU DQG JURZW DWH \ RX
SOQQQI \RH SRH!

<HV * RGP D OXJK ZKIBI ZH P D\NH SOQV EXVYWWDMY MW
* RG HQW\ LQJ WH UGH ZIW XV DV ZH DOP XGGB DRQ \R
P DN\HWH EHVWKDWZ H FDQ RI RXUSOQV
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